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All Wheat Supply & Demand Table
U.AllWheat | 2012/2013 | 2013/2014 (est.) | 2014/2015 (Feb) _

Planted A. 55.3 Mill. A. 56.2 Mill. A. 56.8 Mill. A.
Harvested A. 48.8 Mill. A. 45.3 Mill. A. 46.4 Mill. A.
Yield/Harvest A. 46.2 bu. 47.1 bu. 43.7 bu.
Begin Stocks 743 Mill. Bu. 718 Mill. Bu. 590 Miill. Bu.
Production 2,252 Miill. Bu. 2,135 Miill. Bu. 2,026 Miill. Bu.
Imports 123 Mill. Bu. 169 Mill. Bu. 160 Mill. Bu.
Total Supply 3,118 Miill. Bu. 3,021 Miill. Bu. 2,776 Mill. Bu.
Food 945 Mill. Bu. 952 Mill. Bu. 960 Mill. Bu.
Seed 73  Mill. Bu. 77 Mill. Bu. 74 Mill. Bu.
Feed & Residual 370 Mill. Bu. 226 Mill. Bu. 150 Mill. Bu.
Exports 1,012 Mill. Bu. 1,176 Mill. Bu. 900 Miill. Bu.
Total Use 2,400 Mill. Bu. 2,431 Mill. Bu. 2,084 Mill. Bu.
Ending Stocks 718 Mill. Bu. 590 Miill. Bu. 692 Miill. Bu.

USDA — WASDE - February 10, 2015




All Wheat Supply & Demand Table
U.AllWheat | 2012/2013 | 2013/2014 (est.) | 2014/2015 (Feb) _

Planted A. 55.3 Mill. A. 56.2 Mill. A. 56.8 Mill. A.
Harvested A. 48.8 Mill. A. 45.3 Mill. A. 46.4 Mill. A.
Yield/Harvest A. 46.2 bu. 47.1 bu. 43.7 bu.
Begin Stocks 743 ' L FES—NAiH—B - 590  Mill. Bu.
Production | 2,252 Mill.Bu.| 2,135 Mill. Bu.| 2,026 MiII.BP
Imports W 169 _Mill BRu +66—1VITIT. Bu.
Total Supply 3,118 Miill. Bu. 3,021 Mill. Bu. 2,776 Mill. Bu.
Food 945 Mill. Bu. 952 Mill. Bu. 960 Mill. Bu.
- 77 Mill. Bu. 74 Mill. Bu.
d.’(;‘::,’;’!:.’ﬁ/ih;:zﬁr'l;zt 226 Mil. Bu. 150 Mill. Bu.
1,176 Mill. Bu. 900 Mill. Bu.
year. 2,431 Mill. Bu.| 2,084 Mill. Bu.
Ending 590 Miill. Bu. 692 Miill. Bu.
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All Wheat Supply & Demand Table

56.2 Mill. A. 56.8 Mill. A.
45.3 Mill. A. 46.4 Mill. A.

Food use changes with
U.S. population

growth and flour 43.7 bu.

extraction rates.// 590 Mill. Bu.
Produ ~Bu. 2,026 Miill. Bu.
Imports | 123  Mill. Bu. 169 Mill. Bu 160 Mill. Bu.

Total Supply iii-BU. 3,021 Wil Bu. > ill. Bu.
Food 945 Mill. Bu. 952 Mill. Bu. 960 Miill. Bu.

Seed m 77 B 74 Mill. Bu.

Feed & Residual 370 Mill. Bu. 226 Mill. Bu. 150 Mill. Bu.
Exports 1,012 Mill. Bu. 1,176 Mill. Bu. 900 Miill. Bu.

Total Use 2,400 Mill. Bu. 2,431 Mill. Bu. 2,084 Mill. Bu.
Ending Stocks 718 Mill. Bu. 590 Miill. Bu. 692 Miill. Bu.
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All Wheat Supply & Demand Table
U.AllWheat | 2012/2013 | 2013/2014 (est.) | 2014/2015 (Feb) _
|

Planted A. 553Mill.A. | 56.2 Mill. A. 56.8 Mill. A.
Harvested A. |4 A | 453 mila 46.4 Mill. A.
. 47.1 bu. 43.7 bu.
Exports are critical for : :
t U.S. wheat bri 718 Mill. Bu. 590 Miill. Bu.
ST ot Ludnk2Els | pllE s 35 Mill. Bu. 2,026 Mill. Bu.
23.5% decrease from Mill. Bu. 160 Mill. Bu.
last year. ill. Bu. 2,776 Mill. Bu.
Food u. 952 Miill. 960 Miill. Bu.
Seed 73  Mill. Bu. 77 Mill. Bu. 74 Mill. Bu.
Feed & Residual 370 PMAH—BT 226 Vi BuT ill. Bu.
L
Exports ] 1,012 mill.Bu.| 1,176 Mmill.Bu.| 900 Mill.Bu.
Total Use M—&Mv— > ill. Bu.
Ending Stocks 718 Mill. Bu. 590 Miill. Bu. 692 Miill. Bu.
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All Wheat Supply & Demand Table
U.AllWheat | 2012/2013 | 2013/2014 (est.) | 2014/2015 (Feb) _

Planted A. LA | se2mila. 56.8 Mill. A.
Forecast for lower 45.3 Mill. A. 46.4 Mill. A.
Exports is due to 47.1 bu. 43.7 bu.
718 Mill. Bu. 590 Mill. Bu.
strong world wheat o B o B
. : ,135  Mill. Bu. 2,026 Mill. Bu.
production and price
oo Mill. Bu. 160 Mill. Bu.
competition from corn
. ill. Bu. 2,776 Mill. Bu.
for feeding.
Food 960 Miill. Bu.
Seed | 73 Mill. Bu. 77 Mill. Bu. 74 Mill. Bu.
Feed & Residual 370 —PAiH—BTr 2726 Wi Bur ill. Bu.
L
Exports ] 1,012 mill.Bu.| 1,176 Mmill.Bu.| 900 Mill.Bu.
Total Use M—&Mv— > ill. Bu.
Ending Stocks 718 Mill. Bu. 590 Miill. Bu. 692 Miill. Bu.
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Million Metric Tons

Production by Major Export Competitor
2010-11 to 2014-15
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Million Metric Tons

Exports by Major Export Competitor
2010-11 to 2014-15
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All Wheat Supply & Demand Table
U.AllWheat | 2012/2013 | 2013/2014 (est.) | 2014/2015 (Feb) _

Planted A. 55.3 Mill. A. 56.2 Mill. A. 56.8 Mill. A.
Harvested A. 48.8 Mill. A. 45.3 Mill. A. 46.4 Mill. A.
Yield/Harvest A. 46.2 bu. 47.1 bu. 43.7 bu.
Begin Stocks 743 Mill. Bu. 718 Mill. Bu. 590 Miill. Bu.
Production 2,252 Miill. Bu. 2,135 Miill. Bu. 2,026 Miill. Bu.
Imports _ — 69 Mill. Bu. 160 Mill. Bu.
Despite poor HRWW yields,

Tot U.S. wheat supplies are\\wi”' Bu. 2,776 Mill. Bu.

Food i 960 Mill. Bu.

adequate and Ending Stocks

Seed are increasing. Bu. 74 Mill. Bu.
Feed & Residual 570~V BU. | 226 Mill. Bu. Mill. Bu.
Exports 1,012 Mill. Bu. 1,176 Mill. Bu. 900 Mill.
Total Use 2,400 Mill. Bu. 2,431 Mill. Bu.| 2,084 Mill. Bu.
Ending Stocks 718 Mill. Bu. 590 Mill. Bu. 692 Mill. Bu

v 10, 2015



U.S. All Wheat — Total Prod. & Use

0.90

(Billion Bushels)

3.0

oney asN-031-s)301S
(@) o o o o o (@) o o
x NN v n 8§ oo N < O
o o o o o o o o o
| ] ] ] | ] | ]
P oo AN
271
3
(]
(72]
=
“©
=)
(o)
_ﬂ
2
e
(8 )
=
©
(o)
—
a.
“©
i
(o)
_ﬂ V
(]
(72]
=
(@)
-
(72]
=
()
(@)
P
(7]
| |
Ln Q n Q n Q
(o] (o] i i o o

s|aysng uol||ig

ST/¥102
vT/€10C
€T/2102
¢1/1102
TT/010¢
0T/600¢
60/800¢
80/L00¢
£0/900¢
90/500¢
S0/¥00¢
0/€00¢
€0/200¢
¢0/100¢
10/000¢
00/666T
66/8661
86/L66T
L6/9661
96/S66T
G6/v66T

February 10, 2015 WASDE Report & Wheat Yearbook Table 6



World Wheat Prod, Use & Stocks/Use
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Winter Wheat Seedings Estimates
(Million Acres)

Crop 2014 Average 2015
USDA -

Hard Red

30.471 | 31.023 | 29.800 | 32.115
Winter
SoftRed | o 00 | 8039 | 7432 | 8739 | 7.50
Winter
WS 3.430 | 3.502 | 3.200 | 3.823 | 3.48
Winter
Vol 42.399 | 42.564 | 41.000 | 44.000 | 40.5

Winter
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RUSSIA: Winter Wheat Production
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Russian Surface Moisture
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U.S. & Canadian All Wheat Prod.

(Million Bushels)
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Million Bushels

U.S. & Canadian Spring Wheat Prod.

(Million Bushels)
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U.S. and Canadian Durum Production

(Million Bushels)
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Barley Update




Barley Supply & Demand Table

Planted A. 3.7 Mill. A. 3.5 Mill. A. 3.0 Mill. A.
Harvested A. 3.3 Mill. A. 3.0 Mill. A. 2.4 Mill. A.
Yield/Harvest A. 66.9 bu. 71.3 bu. 72.4 bu.
Begin Stocks 60 Mill. Bu. 80 Miill. Bu. 82 Mill. Bu.
Production 219 Miill. Bu. 217 Mill. Bu. 177 Mill. Bu.
Imports 23  Mill. Bu. 19 Mill. Bu. 35 Miill. Bu.
Total Supply 302 Mill. Bu. 316 Mill. Bu. 294 Mill. Bu.
Food, Alcohol, Ind. 140 Miill. Bu. 149 Miill. Bu. 146 Miill. Bu.
Seed 7 Mill. Bu. 6 Mill. Bu. 6 Mill. Bu.
Feed & Residual 66 Mill. Bu. 65 Mill. Bu. 50 Mill. Bu.
Exports 9 Mill. Bu. 14 Mill. Bu. 10 Mill. Bu.
Total Use 222 Mill. Bu. 234 Mill. Bu. 212 Mill. Bu.
Ending Stocks 80 Mill. Bu. 82 Mill. Bu. 82 Mill. Bu.

USDA — WASDE - February 10, 2015



Barley Supply & Demand Table

Planted A. 3.7 Mill. A. 3.5 Mill. A. 3.0 Mill. A.
Harvested A. 3.3 Mill. A. 3.0 Mill. A. 2.4 Mill. A.
Yield/Harvest A. 66.9 bu. 71.3 bu. 72.4 bu.
Begin Stocks =B 80—t B 82 Mill. Bu.
Production dj—mhﬁ. 217 Mill. Bu. 177 Mill. Bu.
Imports 23 viitBer- HH=—B- 35 Mill. Bu.
Total Supply 302 Mill. Bu. ;16 Mill. Bu. 294 Mill. Bu.
Food, Al . g Mill. Bu. 149 Mill. Bu. 146 Mill. Bu.
Total Production is 6 Mill. Bu. 6 Mill. Bu.
down 18.4% from last 65 Mill. Bu. 50 Mill. Bu.
year. 14  Mill. Bu. 10 Mill. Bu.
234 Mill. Bu. 212 Mill. Bu.
Ending Stocks | 80 Mill. Bu. 82 Mill. Bu. 82 Mill. Bu.

USDA — WASDE - February 10, 2015



Bushels

Production from Major Barley States

(bushels)
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Total Use — U.S. Barley

(million bushels)
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Barley Supply & Demand Table

U.S. Barley

Planteg 3.5 Mill. A. 3.0 Mill. A.
Food and Alcohol use 3.0 Mill. A. 2.4 Mill. A.
is largest segment and 72.4 bu.
relatively stable. / Mill. Bu. 82  Mill. Bu.
Productit 177 Mill. Bu.
Imports 23  Mill. Bu. Mill. Bty 35 Miill. Bu.
Total Supply 316 IVIiil. BU. /. Bu.
Food, Alcohol, Ind. 140 Mill.Bu.| 149 Mill. Bu. ;?Lnb
Seed G—iit—B: 6 Mill. Bu.
Feed & Residual 66 Mill. Bu. 65 Mill. Bu. 50 Miill. Bu.
Exports 9 Mill. Bu. 14 Mill. Bu. 10 Mill. Bu.
Total Use 222 Mill. Bu. 234 Mill. Bu. 212 Mill. Bu.
Ending Stocks 80 Mill. Bu. 82 Mill. Bu. 82 Mill. Bu.

USDA — WASDE - February 10, 2015



Barley Supply & Demand Table

Planted A. | 37milLA 3.5 Mill. A, 3.0 Mill. A.
Harvested A. L= A 3.0 Mill. A, 2.4 Mill. A.
Yield/ Feed use is decrh 71.3 bu. 72.4 bu.
in importance, but is 80 Mill. Bu. 82 Mill. Bu.
Pr more common in 217 Mill. Bu. 177 Mill. Bu.
Im Idaho and Mill. Bu. 35 Mill. Bu.
Washington. ill. Bu. 294 Mill. Bu.
Food, Alcohol, InG: I zto Mill. Bu. 149 Mill. 146 Mill. Bu.
Seed 7 —ohit—Bu- N Mill. Bu.
Feed & Residual 66 Mill. Bu. 65 Mill. Bu. 5@
Exports T viiH=—Bu- 14__Mill 10~ Mill. Bu.
Total Use 222 Mill. Bu. 234 Mill. Bu. 212 Mill. Bu.
Ending Stocks 80 Mill. Bu. 82 Mill. Bu. 82 Miill. Bu.

USDA — WASDE - February 10, 2015



Barley Supply & Demand Table
|

Planted A. 3.7 Mill. A. 3.5 Mill. A. 3.0 Mill. A.
Harvested A. | 3.3 Mill. A. 3.0 Mill. A. 2.4 Mill. A.
Yield/Harvest | -%\ 71.3 bu. 72.4 bu.
. 80 Mill. Bu. 82 Mill. Bu.
Black Sea region has
) 217 Mill. Bu. 177 Mill. Bu.
become dominant
19 Mill. Bu. 35 Miill. Bu.
source of world feed
Mill. Bu. 294 Mill. Bu.
barley exports.
Food, A / 146  Mill. Bu.
Seed | Mill. Bu. 6 Mill. Bu.
Feed & Residual A6 NH—BTT 65 VI BT: ill. Bu.
Exports 9 Miill. Bu. 14 Miill. Bu. 10 Miill. Bu.
Total Use 222 -3 iti—Brr: 212 Mill. Bu.
Ending Stocks 80 Mill. Bu. 82 Mill. Bu. 82 Miill. Bu.

USDA — WASDE - February 10, 2015



Barley Supply & Demand Table

Planted A. 3.7 Mill. A. 3.5 Mill. A. 3.0 Mill. A.
Harvested A. 3.3 Mill. A. 3.0 Mill. A. 2.4 Mill. A.
Yield/Harvest A. 66.9 bu. 71.3 bu. 72.4 bu.
Begin Stocks ill. Bu. 80 Miill. Bu. 82 Mill. Bu.
Ending Stocks have 217 Mill. Bu. 177 Mill. Bu.
been relatively stable, 19 Mill. Bu. 35 Mill. Bu.
but quality is being 316 Mill. Bu. 294 Mill. Bu.
questioned in / Mill. Bu. 146 Mill. Bu.
Seed 2014/15'/6( 6 Mill. Bu.
Feed & Residual | 66 Mill. Bu. 50 Miill. Bu.
Exports | 9 Mill. Bu. 14 Mill. Bu, 10 Mill. Bu.
Total Use | iH—Bu: =234 il Bu:- ill. Bu.
Ending Stocks (l’:Z:OLI\J/\:I: Bu. 82 Mill. Bu. ?ﬂb

OSDA=WASDE — February 10, 2015



All Barley — Total Prod. & Use

(Billion Bushels)
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Barley Market Comments

e 2015 malt barley contracts essentially full.

e 2015 production and quality will be critical.

— Maltsters are working through quality issues in
2014 crop

— Value of 2014 contract over-run will depend upon
how much of the 2014 contract inventory can be
used for malting

e 2015 Canadian barley acres are projected to
increase 9.2%, but approximately 70% is used
for feed and 25% exported.




Questions?



